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UNIT IX: GOVERNMENT BUDGET AND THE ECONOMY 
 

MACRO ECONOMICS 

KEY CONCEPTS: 

 Meaning of the Budget 

 Objectives of the Budget 

 Components of the Budget 

 Budget Receipts 

 Budget Expenditure 

 Balanced, Surplus and Deficit Budgets 

 Types of Deficits 

 

GOVERNMENT BUDGET – A FLOW CHART 

 

 


