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fucaonaLcRovll earning Outcome Of This Session

After completing this session, you will be able to

* identify the qualities of successful entrepreneurs.
e |ist the functions of entrepreneurs.
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sucaonaLcRoV®  Qualities of an Entrepreneur

Qualities of an Entrepreneur

You must believe in yourself.
You should be CONFIDENT
and take business

J decision

y, | had a CREATIVE and different
" solution to the problem — that is
why | am successful! v
’
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An
entrepreneur
makes
decisions
everyday.
This includes
what to
produce or
sell, how
much and
where to sell.

An

entrepreneur
plans the
funare of
his or her
business.

He/she
arranges for
raw matenial,
hires people

for work

and tells

everyone
what to do.

They also
check if the

plan is being
followed.

Website: www.odmegroup.org

Email: info@odmps.org

The
entrepreneur
divides the
business
money
to many
groups.

He /she
spends
money to
buy material,
pays rent of
the building
and salarnies
to people.

TAKING
RISK

Risk is the
chance of
something
gong
wrong.
An
entrepreneur
takes risks
against fires,
lost items
and theft.
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Functions of an Entrepreneur

FUNCTIONS OF AN
ENTREPRENEUR

CREATE
A NEW
METHOD,
IDEA OR
PRODUCT

An
entrepreneur
is always
rying new
things.
He/she
does this to
increase their
importance
and income.
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Qualities of an Entreprenecur

You waust believe in yourself.
You should be CONFIDENT
and ftake business

— decision
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t had a CREATIVE and different
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A. Here are some stories of some entrepreneurs. Tick the option for the quality they
are showing.

1. Ravi’s customer comes to his store and starts shouting at him. He does not get
angry. He listens to what his customer is saying. He is

hardworking
confident
patient

prying new ideas

N O o ® P

Susheela decides to sell her company tires in Sri Lanka. It does not sell and she has
a loss. She apologises to the people who work for her. She says she will plan better
next time. She

a) takes responsibility for your mistakes
b) thinks before making a decision

c) does not give up

d) is creative
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“UB. Tick'thée ¢drrect option for the function that the entrepreneur is doing.

1. Ali has a diamond factory. He pays his employees on the
1st of every month.

(a) Creates a new product

(b) Manages the business

(c) Takes risk

2. Mary buys bulbs for her business from Noida. She learns that bulbs are cheaper in
Faridabad. So, she decides to start buying bulbs from there.

(a) Makes decisions
(b) Divides income
(c) Takes risk

3. Rehnuma has two people who work for her. Every day, she spends one hour with
them to learn about what they’ve done that day.

(a) Creates a new product
(b) Divides income

(c) Manages the business
CHANGING YOUR TOMORROW
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C. Subjective question

1. What do you think is the most important function of an entrepreneur? Write your
answer giving suitable examples.
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